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81,&() 7LPRU /HVWH _ $SULO

7LPRU /HVWH LV QDYLJDWLQJ DYHDRSAHQ WWIZ K H WDQMLMIQY & H V RFALWY DRIQ/QRD Q
SRVLWLYHO\ LPS DB MR® DLOGDBEHRSBM Y [RU A NPRAKILD GW WKH VDPH WLPH LW DC
WKH SRWHQWLDO WR FRO/PSRHOWXWWIGB VLIQLILFDQW SRUWLRQ RI LWV SRSXOLC
LQGLYLGXDOV 7LPRU /HVWH IDFHV ERWK FKDOOHQJHV DB G6RE & ROMANICRRML HV W K
DQG HHBPWQHXUVKLSHHPWRPIWLQJ DYHQXH IRHORSMHKQGH FD S BIFYHQRNIUGGU
LVVXHV VXFK DVPKQMP SHOGRXKFDWLRQ KHDRWHKF\WQRQV FRIBPINGHNSBOVR FRQWULEXWH
HFRQRPLF GLYHUVLHIGORAL QR QVB ® BOMDLRFH RQ RLO

7KLV SROLFVEOURY IKRWDHWHG VRFIMIDOWNLRQR FDQ KHOBKDHOBEDM/ HG 6 XVWDLQDEOH
'"HYHORSPHQW *RDOV 6'*V LQ SDUWLFXODU 6'* 4XDOLW\ (BX¥F DWICRF PQRBPE'FE
*RZWK HPEZRHU WKH \RXWK RI 7L DRW IRV RAIHQ WWKHP LQWR DFWLYH FRQWWLEXWRU\
SBRIHVV DQG VXSSRUWHUR RHKHWIRQ EXLOGLQJ RU XSGDWLQJ QDWLRQDO V\VWHPYV

7KLV SROLF\ EU LK\ IEXICLER WRINRUWDEOLQJ &KLOG YBHWWRIQA QQOIFPRU /HVWH 0DS
WKH 6RFLDPDW QR® DSWQGWUVKLS (FRYKYWKIRHUYHG DV WKG GHMWHD R SWHES] \8 RZD U
7LPRU /HVWH V ,QQR YDX\WH RHIDEW G B WL BEDHGUNHUV DQG RSSRUWXDEHWMYVHNG Z&LFK D
WKLV SROLF\ EULHI ,W DOVR KLJKORJIKRPHE DR HIDNLVDQ@HIIV, K [)SEDUW RY X Q\ORRFAND © Q ¢
LPSDFW IRHGEIDIQGGEDGROHVFHQW V WH¥/GOW MRRQDOWA VY HQWU\ SRLQWYV IRU 'LILWDC
VWXG\ ZDVHE)RIOMW. QF EMROVWQWRDPSOLQJ EHFBIXWHFRW WIX 1 PRWWHG SEVWMAXBDYDQW U
PRH DSBSRULDWH GXH WRYMRXVOLWWIDLHOBEOH GDW D RDRW KPHK © VWV SVEHHY VARIX (G U
LQIRUPDWLRQ WKDW LQFOXGH D PL[ RdV$EKPODHW KRG VIRERBWD\FROOHFWLRQ LQ
LQWHAVY UHHOG REVHUY D VHFRP DHEG DMHR QV

3ROLF\ 01L(.I
6RFLDO ,QQRYDWLRQ IRU <RXWK 'HY PHQW LQ










































